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7KH�REMHFWLYHV

0RVW� ELRPDVV� ERLOHU� SURGXFHUV� LQ� WKH� (8� DUH

VPDOO� RU� PHGLXP�VL]HG� HQWHUSULVHV� �60(V�� DQG

KHQFH� WKHLU� PDUNHW� DFWLYLWLHV� WHQG� WR� EH

FRQFHQWUDWHG� ZLWKLQ� WKHLU� RZQ� FRXQWU\� RU

UHJLRQ�� 7KH� WUDQVIHU� RI� NQRZOHGJH� DQG� NQRZ�

KRZ� EHWZHHQ� PHPEHU� VWDWHV� FDQ� KHOS

GHPRQVWUDWH� QHZ� ELRPDVV� DSSOLFDWLRQV� DQG

YLWDOL]H� WKH� (XURSHDQ� ELRPDVV� WHFKQRORJ\

PDUNHW�� 7KH�DLP�RI� WKLV�DFWLRQ�ZDV� WKHUHIRUH� WR

RSHQ�XS�WKH�QDWLRQDO�PDUNHWV�RI�ELRPDVV�ERLOHUV

DQG� LPSURYH� PDUNHW� WUDQVSDUHQF\� ZLWKLQ

(XURSH�DV�D�ZKROH�

7KH�SURMHFW

7KH�SURMHFW�FRQVLVWHG�RI�WKH�SURPRWLRQ�RI�ELRPDVV�ERLOHU�WHFKQRORJ\�LQ�(XURSH��$IWHU�GHILQLQJ

WKH�NH\�LQGXVWULDO�DFWRUV� LQ�WKH�(8�ELRPDVV�ERLOHU�PDUNHW��IRXU�EXVLQHVV�IRUXPV�ZHUH�RUJDQLVHG

DQG�KHOG�LQ�*HUPDQ\��$XVWULD��6ZHGHQ�DQG�%UXVVHOV��7KH�IRUXPV�ZHUH�HDFK�DGDSWHG�WR� ORFDO

QHHGV� DQG� H[SHULHQFHV�� ZLWK� WKH� %UXVVHOV� PHHWLQJ� DFWLQJ� DV� D� V\QWKHVLV� IRUXP� WR� H[FKDQJH

LQIRUPDWLRQ� EHWZHHQ� LQGXVWU\� DQG� GHFLVLRQ� PDNHUV�� (DFK� IRUXP� ZDV� DFFRPSDQLHG� E\� D

UHJLRQDO�VLWH�YLVLW�WR�JLYH�D�SUDFWLFDO�LPSUHVVLRQ�RI�ORFDO�DFWLYLWLHV�ZLWKLQ�WKH�ELRPDVV�VHFWRU�

7KH�UHVXOWV��WHFKQLFDO

(DFK� IRUXP� H[SRVHG� DQ� LQWHUQDWLRQDO� DXGLHQFH� WR� LQQRYDWLYH� WHFKQLFDO� DVSHFWV� RI� ELRPDVV

WHFKQRORJ\��7KLV�UHYHDOHG�ERWK�VLPLODULWLHV�DQG�GLIIHUHQFHV�EHWZHHQ�(8�FRXQWULHV��KLJKOLJKWLQJ

VSHFLDOLWLHV�DQG�ZHDNQHVVHV��7HFKQLFDO�VLWH�YLVLWV�GLVVHPLQDWHG�SUDFWLFDO��ZRUNLQJ�NQRZOHGJH�RI

ORFDO�H[DPSOHV�RI�ELRPDVV�ERLOHU�V\VWHPV��7KH�SURFHHGLQJV�RI�HDFK�IRUXP�ZHUH�GLVVHPLQDWHG

WR�DOO�SDUWLFLSDQWV�DORQJVLGH�D�VXPPDU\�ERRNOHW�

7KH�UHVXOWV��HFRQRPLF��VRFLDO�	�HQYLURQPHQWDO

7KH�SURMHFW�UHYHDOHG�WKDW�WKH�(8�ELRPDVV�PDUNHW� LV�PRVW�GHYHORSHG� LQ�6ZHGHQ��)LQODQG�DQG

*HUPDQ\��SURYLGLQJ�XVHIXO�H[DPSOHV�IRU�RWKHU�QDWLRQV��7KH�IRUXPV�LQYROYHG�WKH�SDUWLFLSDWLRQ�RI

D� (XURSH�ZLGH� JURXS� RI� LQGXVWULDO� HQWHUSULVHV� ZKLFK� LQWHQG� WR� SOD\� D� PDMRU� UROH� LQ� WKH

GHYHORSPHQW� RI� ELRPDVV� ERLOHU� WHFKQRORJLHV� DQG� WKHLU� SHQHWUDWLRQ� LQWR� WKH� (8� PDUNHW�� 7KH

VKDUHG�H[SHULHQFHV�RI� WKHVH�FRPSDQLHV�FRPELQHG� WR� VWUHQJWKHQ� FROOHFWLYH� NQRZOHGJH� DQG
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