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7KH�REMHFWLYHV

7KH�LVODQGV�RI�,QGRQHVLD�VKRZ�JUHDW�SRWHQWLDO�IRU

GHFHQWUDOLVHG� HQHUJ\� WHFKQRORJLHV� IRU

HOHFWULFLW\�DV�ZHOO�DV�KHDW�JHQHUDWLRQ�EDVHG�RQ

ELRPDVV�� ,Q� SDUWLFXODU�� WKH\� FRXOG� SOD\� DQ

LPSRUWDQW�UROH�LQ�PHHWLQJ�UXUDO�QHHGV��8QWLO�QRZ�

KRZHYHU�� UHOLDEOH� ELRPDVV� WHFKQRORJLHV� KDYH

QRW� EHFRPH� ZLGHVSUHDG� LQ� ,QGRQHVLD�� 7KH� DLP

RI� WKLV�SURMHFW�ZDV� WKHUHIRUH� WR� LGHQWLI\� WKH� NH\

DSSOLFDWLRQ�DQG�PDQDJHPHQW�RI�UXUDO��ELRPDVV�

EDVHG� HOHFWULFLW\� VFKHPHV� DQG� WR� SUHSDUH� WKH

PDUNHW� IRU� WKH� LQWURGXFWLRQ� RI� (8� ELRPDVV

WHFKQRORJLHV�LQ�,QGRQHVLD�

7KH�SURMHFW

$�GHWDLOHG�DQDO\VLV�RI�ELRPDVV�SRWHQWLDO�LQ�UXUDO�DUHDV�RI�,QGRQHVLD�ZDV�FRXSOHG�ZLWK�D�VWXG\�RI

,QGRQHVLDQ� PDUNHW� QHHGV� LQ� WKLV� VHFWRU�� $Q� HYDOXDWLRQ� RI� WKH� IUDPH� FRQGLWLRQV� UHTXLUHG� IRU

ELRPDVV�XWLOLVDWLRQ� LQ� ,QGRQHVLD�ZDV�FDUULHG�RXW�DQG�D�PDUNHW�VWUDWHJ\�IRU�(XURSHDQ�ELRPDVV

WHFKQRORJLHV� ZDV� GHYHORSHG�� 7KH� DYDLODEOH� RSWLRQV� IRU� VPDOO� DQG� PHGLXP� ELRPDVV

WHFKQRORJLHV�ZLWKLQ�(XURSH�ZDV�UHYLHZHG��ZLWK�WKH�PDMRU�(8�DFWRUV�LGHQWLILHG��%DVHG�RQ�WKHVH

UHVXOWV�� VFKHPHV� DSSURSULDWH� IRU� DJUR�LQGXVWULDO� XVHV� LQ� UXUDO� ,QGRQHVLD� ZHUH� GHYHORSHG�

FRQVLGHULQJ�VXLWDEOH�ILQDQFLDO�DQG�PDQDJHPHQW�WRROV�

7KH�UHVXOWV��WHFKQLFDO

%DVHG�RQ�WKH�UHVXOWV�RI�WKH�VWXG\��D�EXVLQHVV�JXLGHOLQH�´%LRPDVV�LQ�,QGRQHVLDµ�ZDV�GHYHORSHG

DQG� GLVWULEXWHG�� 7KLV� LQFOXGHG� DQ� RXWOLQH� RI� WKH� WHFKQLFDO� UHTXLUHPHQWV� IRU� UXUDO� ELRPDVV

GHYHORSPHQWV�� 7ZR� EXVLQHVV� ZRUNVKRSV� ZHUH� DOVR� KHOG� LQ� WKH� 8.� DQG� *HUPDQ\�� ZKLFK

SUHVHQWHG� WKH� UHVXOWV� RI� WKH� VWXG\� DQG� IXUWKHUHG� WKH� H[FKDQJH� RI� LQIRUPDWLRQ� EHWZHHQ

EXVLQHVV�DQG�GHFLVLRQ�PDNHUV�LQ�WKH�ELRPDVV�VHFWRU�

7KH�UHVXOWV��HFRQRPLF��VRFLDO�	�HQYLURQPHQWDO

7KH� JXLGH� SURYLGHG� LPSRUWDQW� LQIRUPDWLRQ� IRU� VPDOO� DQG� PHGLXP� VL]HG� HQWHUSULVHV� �60(V�

�ELRPDVV� WHFKQRORJ\� GHYHORSHUV�� PDQXIDFWXUHUV� DQG� VXSSOLHUV�� IURP� WKH� (8� ORRNLQJ� WR� HQWHU

WKH�,QGRQHVLDQ�PDUNHW��7KH�JXLGH�FRYHUHG�VRFLDO�DQG�FXOWXUDO�LVVXHV��UHJXODWLRQV�UHODWHG�WR�WKH

HQHUJ\� VHFWRU� DQG� H[LVWLQJ� IUDPH� FRQGLWLRQV� LQ� ,QGRQHVLD�� ,W� DOVR� RXWOLQHG� ,QGRQHVLDQ� PDUNHW

SRWHQWLDO�� VXSSRUW� DQG� ILQDQFLQJ� RSWLRQV�� DQG� XVHIXO� FRQWDFW� GHWDLOV�� 7KH� ZRUNVKRSV� JDYH

DGGLWLRQDO� LQIRUPDWLRQ� DQG� DOORZHG� LQIRUPDO� GHEDWH� RQ� KRZ� WR� VWDUW� XS� EXVLQHVV� LQ� WKH

ELRPDVV� VHFWRU� LQ� ,QGRQHVLD�� 7KLV� IRUXP� HQFRXUDJHG� EXVLQHVV� FRRSHUDWLRQ�� HVSHFLDOO\

LPSRUWDQW�IRU�VXFFHVVIXO�PDUNHW�SHQHWUDWLRQ�E\�60(V�
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